Notice of Board Meeting

Stilwell Improvement Authority

Stilwell Community Building, 6th & Poplar

Stilwell, Oklahoma

January 3, 2011 6:00 p.m.

REGULAR MEETING AGENDA

Roll Call: Chairman Collins called the meeting to order at 6:00 p.m. He asked the Secretary to call the roll: Jim Hummingbird – present, Dean Thomas – present, Norman Isaacs – present, John Sharp – present, Jim Spray – present, James Collins – present, Attorney Joe Adair – present, and Secretary Shelldon Miggletto – present.  Also in attendance were 19 guests.
Consent Agenda

1. Approval of minutes of December 2, 2010.

A motion was made by Jim Hummingbird seconded by Norman Isaacs to approve the consent agenda as presented.  Jim H. – yes, Dean –yes, Norman – yes, John –yes, Jim S. –yes, James – yes. 
Regular Agenda

1.
Discussion with possible decision regarding architectural agreement with M & G Consulting Services, LLC for new office building for police department. Miggletto explained a new contract with the Improvement Authority was needed for the USDA Loan/Grant Application. A motion was made by Norman Isaacs seconded by Dean Thomas to approve the contract. Jim H. – yes, Dean –yes, Norman – yes, John –yes, Jim S. –yes, James – yes. 
2. Discussion with possible decision authorizing the creation of the following bank accounts:

a. Debt Service Fund

b. Debt Reserve Fund

c. Stilwell Improvement Authority General Operating Account.

Miggletto explained that none of the accounts would be opened until required by the lender. He said the debt service fund was the account that would make loan payments. The debt reserve fund was required and had to have a balance equal to 12 monthly payments at all times.  The last fund would be the operating account for the trust.  A motion was made by Jim Hummingbird seconded by Norman Isaacs to authorize the Secretary to open the accounts when required by the lender. Jim H. – yes, Dean –yes, Norman – yes, John –yes, Jim S. –yes, James – yes. 
3.
Discussion with possible decision approving the FY 2010 annual financial audit for the City of Stilwell/Stilwell Improvement Authority. A motion was made by Norman Isaacs seconded by Dean Thomas to approve the financial audit for fiscal year 2010. Jim H. – yes, Dean –yes, Norman – yes, John –yes, Jim S. –yes, James – yes. 
4. Consideration, discussion and possible approval regarding any matter not known about or which could not have reasonably been foreseen prior to the time of posting (Title 25, O.S. Section 311.9).  NONE
Other Business  None
Adjournment A motion was made by Norman Isaacs seconded by Dean Thomas to adjourn the meeting at 8:13 p.m. Dean –yes, Norman – yes, John –yes, Jim S. –yes 
___________________________________
___________________________________ 
James Collins, Chairman


Shelldon Miggletto, Secretary 
Posted:
Thursday, December 30, 2010 2:00 p.m.



Stilwell Community Building, 6th & Poplar



Stilwell City Hall, 503 W. Division
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