AGENDA ITEMS
May 16, 2022
THE STILWELL IMPROVEMENT AUTHORITY

CONSIDER AND TAKE ACTION WITH RESPECT TO APPROVING RESOLUTION NO. 05-16-2022 OF THE STILWELL IMPROVEMENT AUTHORITY (THE “AUTHORITY”) ACCEPTING THE OFFER OF THE UNITED STATES OF AMERICA, ACTING THROUGH RURAL HOUSING SERVICE (THE “GOVERNMENT”)  TO MAKE A LOAN IN THE PRINCIPAL AMOUNT OF $2,500,000 FROM THE GOVERNMENT, SAID LOAN PERTAINING TO THE CONSTRUCTION, ACQUISITION, AND EQUIPPING OF A CITY HALL; APPROVING THE LOAN RESOLUTION AND AUTHORIZING ITS EXECUTION; APPROVING THE ISSUANCE OF A NOTE IN THE PRINCIPAL AMOUNT OF $2,500,000 IN FAVOR OF THE GOVERNMENT, SECURED BY A REAL ESTATE MORTGAGE AND SECURITY AGREEMENT (IF DEEMED NECESSARY BY BOND COUNSEL) AND AUTHORIZING THEIR EXECUTION; APPROVING AND AUTHORIZING THE EXECUTION OF A LEASE AGREEMENT AND OPERATION AND MAINTENANCE CONTRACT PERTAINING TO THE LEASING AND OPERATION OF THE CITY HALL, IF DEEMED NECESSARY BY BOND COUNSEL; APPROVING AND AUTHORIZING THE EXECUTION OF A SALES TAX AGREEMENT BETWEEN THE CITY OF STILWELL, OKLAHOMA AND THE AUTHORITY PERTAINING TO A YEAR TO YEAR PLEDGE OF CERTAIN SALES TAX REVENUE; APPROVING LEGAL SERVICES AGREEMENTS AND APPROVING AND AUTHORIZING PAYMENT OF ATTORNEY AND ENGINEER AND/OR ARCHITECTURAL FEES AND EXPENSES; AND CONTAINING OTHER PROVISIONS RELATED THERETO.
CITY OF STILWELL, OKLAHOMA 

CONSIDER AND TAKE ACTION WITH RESPECT TO APPROVING RESOLUTION NO. 05-16-2022 OF THE CITY OF STILWELL, OKLAHOMA (THE “CITY”) AUTHORIZING THE STILWELL IMPROVEMENT AUTHORITY (THE “AUTHORITY”) TO INCUR AN INDEBTEDNESS BY SECURING A LOAN IN THE AMOUNT OF $2,500,000 FROM THE UNITED STATES OF AMERICA, ACTING THROUGH RURAL HOUSING SERVICE, FORMERLY KNOWN AS FARMERS HOME ADMINISTRATION (“THE GOVERNMENT”), SAID LOAN PERTAINING TO THE CONSTRUCTION, ACQUISITION, AND EQUIPPING OF A CITY HALL; APPROVING AND AUTHORIZING THE EXECUTION OF A SALES TAX AGREEMENT BETWEEN THE CITY AND THE AUTHORITY PERTAINING TO A YEAR TO YEAR PLEDGE OF CERTAIN SALES TAX REVENUE; APPROVING AND AUTHORIZING THE EXECUTION OF A LEASE AGREEMENT PERTAINING TO THE LEASING AND OPERATION OF THE CITY HALL, IF DEEMED NECESSARY BY BOND COUNSEL; AND CONTAINING OTHER PROVISIONS RELATING THERETO.
